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NEW TAX RETURN AND FBAR 
DEADLINES   

As part of HR 3236, the Surface Transportation and Veterans Health Care 
Choice Improvement Act of 2015 (commonly known as the highway funding 
bill), various tax and information report deadlines have been changed. In 
particular, beginning for taxable years after December 31, 2015, the 
following apply: 

• Partnership tax returns are due March 15 for calendar year 
taxpayers or the 15th day of the third month following the close of 
the tax year for non-calendar year taxpayers. Extensions are 
changed to six-months (from the previous five-months).  

• C Corporation tax returns are due April 15 for calendar year 
taxpayers or the 15th day of the fourth month following the close of 
the tax year for non-calendar year taxpayers, with the exception 
that the latter rule would not apply for corporations with a tax year 
ending June 30 until 2016; the September 15 deadline would remain 
in effect in this instance. In general, a five-month extension is 
allowed until 2026.1  

• Trust and estate tax returns generally remain the same, with the 
exception that returns on extension would get an additional 15-
days.  

                                                        

1  A six-month extension would apply in this case.   
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• FBARs are due April 15 and would now receive a six-month 
extension. 

• It should be noted that S corporation tax returns remain 
unchanged.  

Under prior law: 

• Partnership tax returns were due after the 4th month of the close of 
the tax year; there was permitted a five-month extension.  

• Corporate tax returns were due after the 3rd month of the close of 
the tax return year; there was permitted a six-month extension.  

• Trust and estate tax returns received only a five-month extension.  

• FBARs were due June 30 of each year, without any allowance of an 
extension.  

The chart below summarizes these rules for taxpayers following the 
calendar tax year.  

The Act also had some other tax provisions of interest: 

• It overruled Home Concrete & Supply, LLC, 132 S. Ct. 1836 (2012), 
which provided that the extension six-year statute of limitation 
under Code §6501(e) does not apply when a taxpayer overstates its 
basis in property sold. The Act adds to that section as follows: “[a]n 
understatement of gross income by reason of an overstatement of 
unrecovered cost or other basis is an omission from gross income.” 

• Mortgage interest information reports will be required to report the 
outstanding principal balance at the beginning of the calendar year, 
the address of the property securing the mortgage, and the 
mortgage origination date.  

• Estate and beneficiaries would need to have consistent basis 
reporting by and between the state and the beneficiary, i.e., a 
beneficiary is not allowed to to treat inherited property having a 
higher basis than what is reported by the estate for estate tax 
purposes.  
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CHART: NEW TAX RETURN DATES – CALENDAR 
YEAR TAXPAYERS 

Calendar Year Taxpayers 

 

Type of Return 

Old Law New Law 

Due Date Extension Due Date Extension 

Partnership April 15 Sept. 15 March 15 Sept. 15 

Corporations March 15 Sept. 15 April 15 Sept. 15 

Trust and Estate April 15 Sept. 15 April 15 Sept. 30 

FBAR June 30 N/A April 15 Oct. 15 
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GRAY TOLUB LLP 
 
www.graytolub.com 

ABOUT US 

Our law firm focuses on domestic and international taxation, real estate, 
corporate, immigration, and trust and estate matters. Our clients primarily 
consist of high-net worth individuals, family offices, and multinational 
companies. We look forward to assisting you.  

CONTACTS 

If you have any questions regarding the matters discussed in this Client 
Alert, please contact the following members or anyone of your regular 
GRAY TOLUB LLP contacts. 

A R M I N  G R A Y  agray@graytolub.com +1 646 844 4787 

B E N J A M I N  T O L U B  btolub@graytolub.com +1 646 665 1162 
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This Client Alert is provided by GRAY TOLUB LLP and its affiliates for educational and informational 
purposes only and is not intended and should not be construed as legal advice. Mere receipt of this Client 
Alert or emailing us does not create an attorney-client relationship. While we do our best to ensure there 
are no errors or provide updates when the law changes, no assurances can be given in this regard. 
Therefore, you may not rely on any information provided herein. The contents herein may be considered 
attorney advertising.  

 


