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Since 1991, AIRTECH Europe has been 
serving the advanced composite market, 
manufacturing process materials for the 
carbon fiber and fiberglass molding 
industries.

Companies that use these materials 
manufacture aircraft, race cars, yachts and 
wind energy turbine blades. Customers 
include Airbus, Boeing, GKN, Euro- 
composites, Aircelle, LM, Vestas, Siemens, 
and many other composite part producers.

Advanced composites are a growing business 
sector due to the strength and light weight 
nature of the fibers. Replacing metals and 
reducing the weight of the part allows for 
greater fuel economy in the aviation industry, 
longer lengths in the wind energy blade 
business, and safer chassis for the formula 
one industry. AIRTECH manufactures the 
products that allow companies to make 
these parts which cure out at temperatures 
up to 230°C in a high pressure (7-8 bars) 
environment. These unique materials must 
work in very demanding specifications. 

On January 13, 2016, the Financial Crimes 
Enforcement Network (“FinCEN”) issued 
Geographic Targeting Orders (“GTOs”) that 
temporarily require certain US title insurance 
companies to identify the natural persons 
behind companies used in “all cash” deals 
for high  end residential real estate in 
Manhattan and Miami Dade County, Florida. 
FinCEN was concerned that shell companies 
could be used in all cash transactions for 
money-laundering purposes. This release 
came a few weeks before the release of 
“Anonymous, Inc.,” a 60 Minutes news report 
that exposed certain lawyers, through the 
use of hidden cameras, who were inclined to 
assist prospective clients to move questionable 
funds into the US as well as other news 
articles expressing concern on this topic. 
The GTOs apply to “Covered Businesses” and 
to “Covered Transactions.” A Covered Business 
is a title insurance company and any of its 
subsidiaries and agents. A Covered 
Transaction means a transaction in which a 
legal entity purchases residential real 
property located in Manhattan, New York or 
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Family owned and operated since 1973, 
AIRTECH was founded by William Dahlgren, 
who is still very much active today. Many of 
the products used today were developed by 
Mr. Dahlgren when this industry was at its 
beginnings, and improved upon as new 
technology entered in military and 
commercial aircraft production. The 
composites industry has spread throughout 
the world and so has AIRTECH. With its 
corporate headquarters in Huntington Beach, 
and besides Luxembourg, AIRTECH has 
manufacturing locations in Nashville, 
Tennessee; Chadderton, England; and Tianjin, 
China. Each facility has R/D capabilities and 
maintains quality certifications to meet the 
demand of this advanced industry. 

Our Luxembourg facility has over 25,000 
m2 of manufacturing and office space. 
Started in 1991 and celebrated 25 years in 
Luxembourg, the company has already 
expanded 5 times to almost 200 employees. 
New products are developed for 2016 to 
meet the growing demands of Airbus and 
the wind energy companies. “We started 

Miami-Dade County, Florida, for a purchase 
price of more than $3 million or $1 million, 
respectively, in an all cash deal (i.e., without 
bank financing), and, such purchase is made, 
at least in part, using currency or a cashier’s 
check, a certified check, a traveler’s check, 
or a money order in any form (“Covered 
Currencies”). 
If a Covered Business is involved in a Covered 
Transaction, then the Covered Business is 
required to collect, identify, and/or report 
information regarding or concerning:
1.  The individual primarily responsible repre-

senting the purchaser; 
2.  The Beneficial Owners; 
3.  All members of a limited liability company; 

and 
4.  The transaction including date of closing, 

total amount transferred Covered 
Currencies, and the total purchase price.

For these purposes, Beneficial Owner is 
defined as each individual who, directly or 
indirectly, owns 25% or more of the equity 
interests of the purchaser. The individuals 
required to be identified in items 1 and 2 

with six employees and knew we would grow 
with such a friendly business environment 
in Luxembourg, but I have to admit, I did not 
think we would grow this fast and to such 
a size”, recalls William Dahlgren. 

The future looks bright with such a 
tremendous back log of airplanes at both 
Airbus and Boeing. Each new generation of 
airplanes, military and commercial air, 
designed with more advanced composites 
to reduce weight and corrosion. Wind energy 
blades are getting longer and becoming 
more widely accepted as this “green energy” 
becomes more cost effective.
It has been a fun and productive 25 years 
in Luxembourg, and with three generations 
of family working at AIRTECH, we see a lot 
of more growth.

 www.airtechonline.com 

above would have to provide a copy of this 
individual’s driver’s license, passport, or other 
similar identifying documentation. Members 
of a limited liability company would have to 
provide their name, address, and taxpayer 
identification numbers. 
The GTOs will be in effect for 180 days 
beginning on March 1, 2016 and expiring on 
August 27, 2016. 
Of particular note, the GTO would not apply 
to (i) any acquisition outside the 180-day 
window above, (ii) acquisitions that use bank 
financing; (iii) acquisitions that do not use 
Covered Currencies such as wire transfers, 
(iv) acquisitions outside of Manhattan (such 
as Brooklyn) or Miami-Dade County, (v) 
acquisitions below the reportable threshold, 
(vi) acquisitions that do not use title insurance, 
and (vii) acquisitions of commercial property. 
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